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UNITED BUFFADISON MINES LIMITED 


Head Office 
Suite 305, 100 Adelaide Street West 


Toronto, Ontario 


REPORT OF THE DIRECTORS 


To the Shareholders: 


The Directors present the audited financial state- 
ments of the Company for the year ended December 
31, 1967, and also the following general review 
of properties and related developments during the 
calendar year and the subsequent period to date. 


During the period under review, your Company 
conducted exploration programs on its holdings in 
four separate areas, details of which are set out under 
respective headings. In connection with the group of 
15 claims in Lesseps Township, Gaspe Park Area, 
Quebec, no additional work beyond the diamond 
drilling and surface trenching completed late in 1966, 
was carried out during the past year. This claim 
group is being retained in anticipation that further 
work may be considered at a later date. 


Specifically, your Company directed considerable 
attention during the past year to the Johan-Beetz 
Uranium Area in Quebec, and the Coppermine River 
Area in the Northwest Territories, acquiring appre- 
ciable ground in each of these two areas, both of 
which appear destined to be among the more active 
mining exploration sectors in Canada in 1968. 


As a result of preliminary surface exploration on 
the group of 72 claims acquired during mid-summer 
in the Coppermine River Area in which the existence 
of three positive and one inferred copper occurrence 
was established, it appears likely that the Company’s 
activities in this area will be dominant in the period 
immediately ahead. A contract for diamond drilling 
specifying a minimum 5,000 feet in 23 drill holes 
has been executed and it is expected that the drill 
equipment will be on the property as soon as 
weather conditions permit, tentatively set at April 
15th, 1968. 


A further result of the preliminary exploration 
program is that the Company has recently acquired 
under option a group of 23 additional claims adjoin- 
ing to the north of the above mentioned block of 72 
claims. This newly acquired group of 23 claims 
covers a known copper occurrence which may be 
structurally related to a copper occurrence near the 
west boundary of the 72-claim property designated 
as the “D” zone. 


A series of photographs taken during the visit of 
the Company’s President to the Coppermine River 
property last August, together with a map showing 
both the original 72-claim group and the recently 
acquired 23-claim group, is appended to this report. 
A more detailed summary of these two claim groups 
is contained under the appropriate heading. 


Fasken Township, Porcupine Mining 
Division, Ontario 


As noted in the 1966 Annual Report, a program 
of soil sampling was carried out over selected areas 
of this 30-claim property as a follow-up to a prior 
conducted combined magnetic-electromagnetic sur- 
vey, resulting in the definition of eight geochemically 
anomalous zones, five of which were selected for 
test by diamond drilling. 


During February-March, diamond drilling total- 
ling 1,305 feet done from five hole locations of which 
three holes reached their respective target depths, 
failed to encounter mineralization of any economic 
significance. It was concluded that the zinc-copper- 
lead anomalies were caused by transported material 
rather than by local sources. No further work was 
recommended on the property and the claims will be 
allowed to lapse on their anniversary dates. 


Cuog and Leclercq Townships, 
Gaspe, Quebec 


This property, originally consisting of 50 claims 
and subsequently expanded to 64 through the staking 
of 14 additional claims along the south boundary, 
received initial preliminary exploration by magneto- 
meter surveying and geochemical soil sampling late 
in 1966. During the 1967 season, check geophysical 
work employing a self potential survey, together with 
surface prospecting and further geochemical soil 
sampling, was carried out over selected areas, essen- 
tially directed as a follow-up of the exploration done 
during late 1966. 


Mr. G. L. Kirwan, Consulting Geologist in his 
report dated August 9, 1967 stated that no substan- 
tial anomalous zones with indicated economic poten- 
tial were detected in the check survey, and although 


a reasonably large self potential zone was recorded, 
it was attributed to either barren disseminated sul- 
phides or iron formation. The small zones of zinc 
buildup from the geochemical soil sampling lacked 
dimension and intensity for orebodies. As a result, 
Mr. Kirwan recommended no further work and the 
claims were accordingly allowed to lapse on the anni- 
versary date. 


Endako Molybdenum Area, British Columbia 


Diamond drilling totalling 1,106 feet in five holes 
was carried out on the “Garnett” group of 19 claims 
during the Fall of 1967. This drilling was directed 
as a test of the area between the molybdenum show- 
ing uncovered near the southeast corner of the 
“Garnett” claim group, and the reported good results 
obtained from the drilling of a property located 
between the “Garnett” claims and the Endako mine 
pit, to determine if the mineralization encountered 
between the mine pit and the “Garnett” extended 
through to the Company’s property. 


Minor values in MoSe were observed in holes 
Nos. 1 to 4, with no apparent values in hole No. 5, 
the most distant from Hole No. 1, drilled at an incli- 
nation of —60° and apparently passing under the 
mineralized zone. The best intersection assayed 
0.039 in the three-foot interval from 109.0 to 112.0 
feet in Hole No. 4, which is well below minimum 
grade for either open pit or conventional under- 
ground mining. A re-examination was also made of 
the bulldozer trenches over the remainder of the 
property but no mineralization to warrant further 
drilling was located. The Company’s Consultant, C. J. 
Cryderman, in his report dated November 14, 1967, 
concluded that unless some significant results are 
obtained on properties immediately adjacent to the 
Company’s claims, and that these could reasonably 
be expected to extend to the Company’s property, no 
further drilling should be contemplated. 


Tetu Township, Johan-Beetz Uranium 
Area, Quebec 


The Johan-Beetz Uranium Area came into pro- 
minence early in 1967 when the staking activities of 
several companies, notably Cons. Morrison Explora- 
tions Limited and associates, were initially reported. 
While this general area had been prospected several 
years ago and a number of radioactive showings 
were reported at that time, the resurgence of interest 
was in part due to surface prospecting as some stak- 
ing done during August and September of 1966, 
together with an airborne scintillation counter sur- 
vey which showed radioactivity in conjunction with 
a large granitic plug or intrusive centered in the 
vicinity of Desherbiers Township. Staking activity 
subsequently extended into adjacent townships 
including Tetu Township where your Company ac- 
chee its initial group of 50 claims during May of 


_ This 50 claim property is located about eight 
miles northwest of the large property staked by 


Cons. Morrison Explorations Limited, Frobex Limi- 
ted and Siscoe Mines Limited where pegmatite dikes 
and massive intrusives are reported to contain ura- 
nium, although as yet in undetermined concentra- 
tions. Your Company participated in an airborne 
magnetic and scintillation counter survey that cov- 
ered most of Tetu and Courtemanche Township to 
the south. 


Among other anomalous indications, the survey 
indicated a rather large anomalous area in the south- 
east corner of the property with the instrument re- 
sponse approximating the 2.5 times background 
obtained in the control flight over the radioactive 
showing on the property of Cons. Morrison and asso- 
ciates. In addition to this main anomalous area, the 
scintillation counter survey showed two other peaks 
to the north. A magnetic low at the south end of the 
radioactive anomaly was interpreted as representing 
a change in rock formation from quartzite to granite 
gneiss. 

As a result, ground magnetic and scintillation 
counter survey was recommended as a further test 
of the anomalies detected in the airborne survey. The 
ground survey covered 36 of the claims in the south 
portion while prospecting was carried out on the 
balance of the claim group. The scintillation counter 
survey outlined a fairly definite radioactive area with 
readings up to five times background, interpreted as 
part of the larger area of radioactivity in the south- 
east corner of the property with the radioactivity 
attributed to a series of narrow pegmatite dikes cut- 
ting the quartzite. 


The Consulting Engineer, H. J. Bergmann, in his 
report dated September 20, 1967, noted that al- 
though the individual dikes are not of economic 
importance owing to their small size, the possibility 
of larger ones covered by over-burden could not be 
ruled out. The magnetic survey also outlined a 
large anomalous area north of the radioactive 
anomaly, believed to be due to concentrations of 
magnetite in the granitic rocks. Mr. Bergmann 
recommended further exploration of the property, 
specifically detailed geological examination and pos- 
sibly some stripping over the better areas of radio- 
active and magnetic anomalies. 


As the exploration on the 50-claim property indi- 
cated the main area of radioactivity in the southeast 
comer with the strongest portion of the anomaly at 
the south boundary, the group of 40 claims immedi- 
ately adjacent to the south was acquired. The air- 
borne magnetic and scintillation counter survey 
carried out over the 40-claim property to the south 
shows a broad rather high response with two peaks 
of two to three times background near the north 
boundary. The peaks are assumed to be part of the 
anomaly encountered in the southeast corner of the 
original 50-claim property. 

Further to the south on the 40-claim property 
another interest peak was obtained, situated in the 


granite gneiss and possibly extending to the west and 
south where the areas are completely overburdened 


and therefore would not respond to the survey. The 
Consulting Engineer concluded that the airborne 
survey indicated two zones of radioactivity under 
favourable geological conditions, recommending 
ground exploration to cover the two airborne ano- 
malies. The latter program has been recommended 
to include both ground magnetic and scintillation 
counter survey, as well as preliminary geological 
examination of the anomalies and reconnaissance 
scintillometer readings. The results of this work 
would provide a basis for the planning of further 
exploration including diamond drilling, as warranted. 


Coppermine River Area, Northwest Territories 


As previously stated, the recently acquired claims 
in this area will be accorded priority in the Com- 
pany’s present work projections. The original 72- 
claim property has now been expanded through the 
acquisition under option of an additional 23 claims 
contiguous to the north. On the acquisition of the 
initial group of 72 claims in July of 1967, your 
Company launched a program of intensive surface 
prospecting, geological coverage, trenching, electro- 
magnetic surveying, and the commencement of a 
soil sampling program. The results of this program 
were described in detail in the report of Consulting 
Geologist, G. L. Kirwan, dated November 6, 1967, 
the pertinent highlights of which are reviewed in the 
following summarization. 


While the copper occurrences of the Coppermine 
River Area have long been known, it was the recon- 
naissance survey of a group of companies headed 
by PCE Explorations Limited during the summer of 
1966 leading to the discovery of new occurrences, 
and the subsequent publication of the news earlier 
in 1967, that activated the major staking rush in 
this remote area of the Northwest Territories. An 
article in the Toronto Daily Star, issue of December 
22, 1967, quotes an Ottawa source for the estimate 
that during the preceding eight months some 16,000 
Nae have been staked in the Coppermine River 

rea. 


The large property held by Coppermine River 
Limited, controlled by a consortium of mining com- 
panies including PCE Explorations Limited; Pan 
American Canada Oil (subsidiary of Standard Oil 
of Indiana); Newconex Canadian Exploration (sub- 
sidiary of the Gold Fields Group); Conwest Explora- 
tions Limited; and Cons. Proprietary Holdings, 
covers a number of copper showings, currently the 
most important being the No. 47 Zone. Recently 
published preliminary estimates (The Northern 
Miner, Nov. 16, 1967) describes a strike length of 
800 feet of a 6,000 foot long IP anomaly as con- 
taining approximately 10,000 tons per vertical foot 
with an average grade well in excess of 3% copper. 
Arithmetically, this would represent some five million 
tons drill indicated to the tested depth of 500 feet. 
The property of Coppermine River Limited is about 
20 miles east of the holdings of your Company. 


Exploration by your Company in the Copper- 
mine River Area during this period under review has 
been confined to the original 72-claim property and 
the coverage has by no means been complete, as evi- 
dent in the Consultant’s conclusion that the geological 
coverage indicated potentially 100% more area 
exists on the Company’s property for copper miner- 
alization to occur than was originally estimated. 


Surface prospecting has demonstrated the exist- 
ence of four zones of copper mineralization in the 
surveyed area of the property, three of which are 
designated as “positive” and one as “inferred” 
copper occurrences. The most important zone ob- 
served to date is the ‘A’ zone, occupying a 60-foot 
wide depression, 700 feet long locally, trending in a 
northeast direction and located on Claim No. T7353. 
This zone, described as likely situated in a shatter- 
zone or fault area, is highly brecciated and numerous 
quartz and calcite veins occur across a 20-foot wide 
area. 


The ‘A’ zone was cut by three trenches which 
exposed a three-foot wide massive chalcocite vein 
over a strike length of 200 feet. On-strike some 400 
feet northeast from Trench No. 3, grubhoeing 
exposed the chalcocite vein under thin overburden, 
extending the strike length to a minimum of 600 feet. 
The vein dips under overburden at each end and is 
therefore open for extension in both directions along 
strike. 


The chalcocite vein, where exposed, in the 
trenches indicates that the wall rock on either side of 
the chalcocite vein was mineralized in the form of 
malachite and azurite, the latter being forms of 
high grade copper mineral carrying up to a theoreti- 
cal 57.4% and 69.2% copper, respectively. Owing 
to the inadequate trench exposure, no representative 
sampling of the wall rock could be obtained, but 
copper mineralization was noted for eight feet on 
each side of the chalcocite vein, indicating mineral- 
ization over a width of 19 feet. 


The Consultant’s report notes that representative 
sampling from the chalcocite vein returned 59.8% 
and 65.3% copper for an average grade over 3.0 feet 
of 62.5% copper per ton. 


Zone ‘B’, located in Claim No. T7354, charac- 
terized by shearing of a basaltic flow material over a 
distance of 1,000 feet by 200 feet wide, has mala- 
chite and azurite mineralization occurring in a feld- 
spar, calcite, quartz veining system associated with 
jasper-cross fractures. This zone was tested by a 
single trench 20 feet long, three feet wide and about 
two and a half feet deep, placed across the more 
highly mineralized section and confined to the oxide 
zone. The four channel samples, each five feet long, 
returned an average copper content of 0.34% 
across the 20-foot width. Zone ‘C’, located on Claim 
No. T7323, is similar in character to Zone ‘B’. It 
was exposed for an area bounded by dimensions 20 
feet wide and 200 feet long, with samples from a 


small trench across the zone assaying 2.40% copper 
per ton. Visible native copper is associated with the 
veining. 

Zone ‘D’, the exposed portion of which is some 40 
feet west of the western boundary of the Company’s 
property, is described as consisting of a two foot 
wide massive chalcocite vein grading to malachite- 
azurite over a combined width of 8 feet. Although 
the exposed portion of the vein is only some 40 ft. 
west of the boundary, and extension of the vein is 
represented on the United Buffadison property by 
structure and boulder and frost boil material, over- 
burden prevented trenching from locating the vein 
within the property boundaries. It is most likely that 
this vein is well represented on the property of 
United Buffadison Mines Ltd. The subsequently- 
acquired 23 claims to the north of the original 72- 
claim group, has a known native copper occurrence. 
Mr. G. L. Kirwan, Consulting Geologist, in his report 
dated December 18, 1967, states that evidence exists 
to indicate that a structural relationship may easily 
occur between the copper occurrence near the west 
boundary (the ‘D’ Zone) of the 72-claim group and 
the native copper occurrence on the 23-claim group, 
and copper mineralization could occur, wholly or in 
part, along the one and a quarter mile distance be- 
tween the two zones. 


As previously stated, a contract for a minimum 
5,000 feet of diamond drilling in 23 drill holes to 


test the four known copper zones and their possible 
extensions on the original 72-claim group, has been 
signed. 


A preliminary program consisting of a geo- 
physical survey utilizing induced polarization 
methods, together with surface prospecting, has 
been recommended for the recently acquired addi- 
tional 23 claims to the north. The preferable time for 
the latter program would be between the months of 
June to September. 


The coming year will be one of considerable 
interest for your Company and its shareholders. As 
evident from the financial statements, adequate funds 
are on hand for the presently contemplated programs 
of exploration. 


On behalf of the Board of Directors, 


“L. LAHMAN” 


President 


January 26, 1968. and General Manager. 


Trench on the “B” Zone, Coppermine River 
area property, N.W.T., exposing 16 ft. wide 
area of copper mineralization. 


€ 


Mr. L. Lahman and Field Supervisor inspect 
large “float’’ consisting of massive chalco- 
cite located on strike extension of “A” 
Zone. » 


Consulting Geologist G. L. Kirwan examines 
massive chalcocite, ‘‘A’’ Zone, grading into 
3 ft. wide area of malachite-azurite on each 
wall. 


Discovery Trench on “A” Zone crossing 
3 ft. wide vein of massive chalcocite. 


UNITED BUFFADIS 


(Incorporated under the lau 


BALANCE SHEET AS | 


(With comparative figures 


ASSETS 
Current assets 1967 1966 
Cash it Pee ca Sell Se eee ie ae ee $ 2,142 $ 10,185 
Short-term deposits with Dank= «05.3.2. 3.05 ee 350,000 475,000 
Miscellaneous receivable 725, (ese ve 100 — 
Accrued interest: =. 24.4 4 ee ee ee 700 ts 
Advance on ‘soil; sample contract) oa ee eee 7,850 — 
$ 360,792 $ 486,337 
Fixed assets 
Mining claims:(Note: 1) 3: Sse.6o5 4 140 sen) 2 eee $)°107;55P" $" 1883162 
Mining claims held under option to purchase (Note 2) ............... 2,300 — 


Office furniture and leasehold improvements, at cost ................. 1,595: 1,595 


$ 111,446 $ 189,757 


Deferred expenditures 
Exploration and administrative expenditures, per statement ........... $. 371,370: S$ 411,375 
Participation, m<erubstakin@ = 5m sage 1,518 500 
Reorganization: expenses." a ee ee 5190 3,796 


$ 376,684 $ 415,671 
$ 848,922 $1,091,765 


The accompanying notes are an integral part of the financial statements. 
Approved on behalf of the Board of Directors: 
“L. LAHMAN” (Director) 


“R. BROWN” (Director) 


AUDITOR 
To the Shareholders of 


UNITED BuFFADISON Mines LIMITED. 


We have examined the balance sheet of United Buffadison Mines Limited a 
expenditures, deficit and source and application of funds for the year then ended. Our 
accounting records and other supporting evidence as we considered necessary in the 


In our opinion these financial statements present fairly the financial po: 
application of its funds for the year then ended in accordance with generally accepted 


Toronto, Ontario, 
January 8, 1968. 


N MINES LIMITED 


the Province of Ontario) 


DECEMBER 31, 1967 
t December 31, 1966) 


LIABILITIES 
Current liabilities 1967 1966 
PACCOUN(SM DAV ADC Mem Mein Mies 5 he Ni he a ee aye MR hse I Somes, 191 o> egSol 
Capital and deficit 
Capital stock 
Authorized: 
7,000,000 shares, par value $1 each 
Issued and fully paid: 
BEd SOLOOO BS are Spt e nt: ek on eae) oe en Ped a re $3,430,000 $3,430,000 
Deduct — discount less $130,000 premium........... 153375570 1,337,370 
$2,092,630 $2,092,630 
PICHCH BDC rmStALCMIENt ocr eeer true ob cones ens a eden Gane Bike 1,247,499 1,008,696 


$ 845,131 $1,083,934 


$ 848,922 $1,091,765 


EPORT 


December 31, 1967 and the statements of deferred exploration and administrative 
mination included a general review of the accounting procedures and such tests of 
umstances. 


1 of the company as at December 31, 1967 and its activities and the source and 
Qunting principles applied on a basis consistent with that of the preceding year. 


FISHER, NISKER & COMPANY, 
Chartered Accountants. 


UNITED BUFFADISON MINES LIMITED 


DEFERRED EXPLORATION AND 
ADMINISTRATIVE EXPENDITURES 


FOR THE YEAR ENDED DECEMBER 31, 1967 
(With comparative figures as at December 31, 1966) 


Exploration expenditures 1967 1966 


Omineca Mining Division, B.C. 


Wages -icd ob bcc ed a eee $ — $ 11,641 
Diamond drilling. 1-2) s40 304 ee ee 9,060 78,560 
Stripping, trenching and bulldozing ee 316 7,056 
Engineering feesiand expenses...) 2a ee eee 1,400 9,572 
Assayine and-sampling 722. net oe ee — 5,184 
Transportation and accommodation’ ).-— 0...) ne eee 1,448 6,349 
Land "survey o0 eee Orc Peace ee eae ee — 4,074 
Supplies. -chc¢ 50 ee ee ee ee — 1,961 
Government fees-and licenses.) ee eee 35 4,058 
Road maintenance a> 48. ee ee ee ee eee — 1,281 
Telephone= ites nee oe en a ee on 1,350 
Tempotary camp,buildings . 5) 2). ee — 885 
Workmen’s=compensation’ 2= 45. ee 5 977 
Miscellaneous. 5.5: cg ae 42 ee eee 181 719 


$ 12,445 $ 133,667 


Lesseps Township, Quebec 


Geophysical surveys, geochemical sampling and 


geological mapping ©0423. = eee $ — $ 10,202 
Diamond drilling 2.00 bol et ee ee ee 105 50,534 
Engmeering fees and expenses = ee — 4,550 
Transportation. © .5.(5 5 20s/< Goku hee See — 2,113 
Land ‘survey’... 6. i22055. eee — 1,930 
ASSAYS) i ccs Sh ale aks 1 So ee — 1,417 
Bulldozing’ 3.00 sat eee eee — 1,340 
Trenching |! 4. pci es ae ee — 1,197 
Government fees and licenses 3.4.4) se eee eee 180 1212 
Supplies and miscellancous (225.22) ee — 651 


$ 285 $ 75,746 


UNITED BUFFADISON MINES 


Coppermine River Area, N.W.T. 


Geophysical and geological survey . 
ransportationy ee toe ae 
Engineering fees and expenses .... 
Soulgsamplingee” vet ce. 
MiscellancouSn 26746 ant 


Fasken Township, Ontario 
Geophysical surveys ............. 
Diamond drilling 4. == 46 sess 
Sonsscmmplin Se wee nels 
Engineering fees and expenses .... 
MiscellancOUSs An a se a 


Pine Point Area, N.W.T. 


Geophysical surveys ............. 
IMiscellanCOUS se ee, eof ocr es: 


Cuog and Leclercq Townships, Quebec 


Geophysical and geological surveys 
Sampling, assays and maps ........ 
Miscellancousi 60 re eee oe 


Tetu Township, Quebec 


GCODHYSICAalESiEV EY Sires my eh arn i AR e Pee SARs Wetata si kPa 
IMEISCOMANCOUS Maiernsr gate shee oreo meta bt VOR ae 
Other mining claims 
GEOPMYSICALESUTV EV Gene oe el inn fan ete ON Wn Shee AGRA a, 
EATON MCE Serene ee Os fay beet nee Rane eek aye? 1 
en Cinectin osfces aNdseXPCNSeS =. a. wey ee en es 
IMiSce AN COUS Meera peste Rett er Sarees ears nd terra oh eye as 
Exploration expenditures for the year .......... 00.00. eee. 
Administrative expenditures for the year (per schedule) .................. 
Total expenditures for the year... 6.6. eee 
Balance deferred at beginning of year .........................000 0000 
Deduct — expenditures on claims abandoned: 
IPXMIOLatIOuSe SOENGITITC Ss Wa wrere eters Pe Ree he seine tee 
VACUMDISULAULVE eX PENCIUULCS mmm, 1 occ ee ae annnt Ce Pees 


Balance deferred at end of year (see Summary) 


LIMITED 


1967 


$ 34,000 


1,091 
625 
300 
326 


$ 36,342 


220 


sma 


$ 11,400 
92 


$ 11,792 


$ 880 


720 
113 


$ Ley Ats) 


$ 88,475 
16,039 


$ 104,514 


ZO le ah) 


$515,889 


$ 136,229 
8,290 


$ 144,519 
$ 371,370 


1966 


8,506 
850 
102 


9,458 


$ 249,930 
11,088 


261,018 
182,202 


443,220 


24,045 
7,800 


31,845 
411,375 


UNITED BUFFADISON MINES LIMITED 


SCHEDULE OF ADMINISTRATIVE EXPENDITURES 


FOR THE YEAR ENDED DECEMBER 31, 1967 
(With comparative figures as at December 31, 1966) 


1967 1966 


General manager’s salary and officers’ remuneration ......-..~............ $ 16,400 $ 16,400 
Manager’s expenses... 02. se. 3,361 3,472 
Head office accommodation, accounting and secretarial fees ............... 4,600 4,550 
Directors’ fees 32 tn, 2 ee ee ee 2,700 2,450 
Travelling’ expenses. 2.02... chee ace ae A ee _ 876 3,396 
Shareholders.“meetine expenses 772%. ee 2,181 2,28 
Legal and?audit:fees’) sas ee ee Se ee 2,425 3,845 
Shareholders’ information, #24542 5. oe ee ee hy See 2,400 2,385 
Fransier agent's fées and expenses 42. 1... 745. 2 ee 1,900 1,568 
Stock: exchange fees andtexpenses 9.5 ee 100 388 
Miscellaneous %s..%2). Ve ee he ee ee ee ee eee A ee ee ee 876 851 
$ 38,119 $ 41,826 

Less —— interest: INCOME 6 ae ee 22,080 30,738 
Total administrative expenditures ........................... 000-000 00 $ 16,039 $ 11,088 


SUMMARY OF DEFERRED EXPENDITURES 


FOR THE YEAR ENDED DECEMBER 31, 1967 


At At 
December 31, December 31, 
1967 1966 


Exploration expenditures 


Omineca’ Mining: Division, B:Cy 2-22, © ee eee $ 263,465 $ 251,020 
Lesseps. Township; Quebec 2 ee ee —~ 78,599 
Pine Point: Area, NiW2Ts fe. oe ee eee — 10,572 
Fasken ‘Township, Ontario . 7 2.42) oe eee — 9,644 
Cuog and ‘Leclereq Townships, Quebec 2) ee — PLoS 
Tetu ‘Township.Quebec; 1.5 48 ee ee are; 12,892 — 
Coppermine RiverzArea,-N:W. lee). 2 yee 36,341 — 
Bevcon, Quebec; interest: 9... ee 491 491 
investigation of other properties =e. es eee ee ei — 
$ 313,766 $ 361,521 
Administrative expenditures ......00000 000.00 57,604 49,854 


$ 371,370 $ 411,375 


UNITED BUFFADISON MINES LIMITED 


STATEMENT OF DEFICIT 


FOR THE YEAR ENDED DECEMBER 31, 1967 
(With comparative figures for the year ended December 31, 1966) 


1967 

Balance at beginning of year. ........ Neri Nalit aod A Bee en cre: 3 sa $1,008,696 
Additions during the year 

Cost of claims abandoned or written down to nominal value .......... $ 94,284 

Exploration and administrative expenditures applicable thereto ....... 144,519 

$ 238,803 

WSAlAHCOvALCNOOlVCAN coat: hoo eso wh es. os ge De es Scat $1,247,499 


1966 


$ 952,437 


$ 24,414 
31,845 


$56,259 


$1,008,696 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


FOR THE YEAR ENDED DECEMBER 31, 1967 
(With comparative figures for the year ended December 31, 1966) 


1967 
SOU CCZOIIUNGS 224k Wy ower |. Rig, nw oretee MMSE . Ser Ree sh Coe: be $ nil 
Application of funds 
IBOrCRaSc Ors ImiOiO @cCl alin Sun hip cat ees peeks RO et oes hac lae ns $ 13,673 
Acquisition of option to purchase mining claims .................... 2,300 
PALMCIPAL OM ine SEUDStAKING ere te pose ocak care 2i4e Pes eens as 1,018 
URC ASeTOL OLLIE CQUIDMENt =.) tui 4 etal eee eee On eee oe _— 
Gosizoimicascnoldeulprovemecntse. f, elm. 4u0.etee te. oc. CRY we Aes wee hs. — 
Exploration and administrative expenditures ....................... 104,514 
Decrease wnawOrking Capital ode. oc) ohn ee dds Fie nn OA ce $ 121,505 
Working capital at beginning of year. ..... ss. en 478,506 
Working capital at end of year... 6... eee $ 357,001 
Represented by: 
CimrentvassetSn 4 eis 5a eee 1 OTE ne Ae ae CE Ta ae $ 360,792 
@urrentalia bilities se mer rte Sa ne Bis poh. oe taki fewer le 3,791 
$ 357,001 


1966 


$ ~~ nil 


$ 22,560 


543 
261,018 

$ 285,385 
763,891 


§_478,506 


$ 486,337 
7,831 


$_478,506 


UNITED BUFFADISON MINES LIMITED 


NOTES TO FINANCIAL STATEMENTS 


DECEMBER 31, 1967 


1967 1966 
Note 1 — Mining claims 
Omineca Mining Division, Endako, B.C. 
87 unpatented mining claims, acquired for 300,000 


shares of the company’s capital stock plus $19,000 
cash oo ee ine es ee eee ere $ 94,100 $ 94,100 


Tetu Township, Quebec 
90 unpatented mining claims held under development 


license; acquired for ‘cashis fa) 5,400 — 
Coppermine River Area, N.W.T. 
72 unpatented mining claims, acquired for cash ....... 8,048 — 


Lesseps Township, Quebec 


15 unpatented mining claims, acquired for 100,000 
shares of the company’s capital stock plus $29,000 
cash (written down to $1 in 1967) .............. 1 39,000 


Pine Point Area, N.W.T. 


25 unpatented mining claims acquired for cash (written 
down to.$.1 131967) 2 ea ee 1 22,500 


Fasken Township, Porcupine Mining Area, Ontario 
30 unpatented mining claims acquired for cash (aban- 
donedin“1967)0 tc ee ee ee eee — 2,000 
Cuogq and Leclercq Townships, Quebec 


64 unpatented mining claims held under development 
license, acquired for 20,000 shares of the com- 
pany’s capital stock plus $20,560 cash (abandoned 


IN N97) oa Ag eon ee eee ne = 30,560 
Other mining claims 
At written down! valtics 2 ieee ee 1 2 


$ 107,551 $ 188,162 


Note 2 — Mining claims held under option to purchase 


The company has paid $2,300 to acquire an option to purchase 23 unpatented mining claims 
in the Coppermine River Area, Northwest Territories. 


ue exercise the option the company must pay the optionor an additional sum of $27,700 as 
ollows: 

$9,000 on or before December 31, 1968; 

9,000 on or before June 30, 1969; 

9,700 on or before December 31, 1969. 


In addition to the cash payments, the company must expend a minimum of $10,000 in 
petite on the said mining claims by December 31, 1968 as part of the terms to exercise 
e option. 


Note 3 — Employment contract 


The company has entered into a contract with the President of the company appointing him 
General Manager for a term of ten years commencing September 1, 1965 at a salary of 
$15,000 per annum. 


Dec .15,1967 

ALL MAPS ARE DRAWN FROM INFORMATION BELIEVED 10 BE 
RELIABLE BUT INDIVIDUAL OWNERSHIP AND EXACT LOCATIONS 
ARE MOT CERTIFIED. THIS MAP IS NOT TO BE REPRODUCED 
IM ANY MANNER EITHER IN WHOLE OR IN PART WITHOUT THE 
WRITTEN PERMISSION OF . . . W. LANGRIDGE, JR. 
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UNITED BUFFADISON MINES LIMITED 
COPPERMINE RIVER AREA - NORTHWEST TERRITORIES 


showing COPPER OCCURRENCES vA UBue tae and "Dp" 
and NEWLY ACQUIRED CLAIMS 
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